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ITEM 2. ACQUISITION OR DISPOSITION OF ASSETS

          On May 3, 2000, St. Mary Land & Exploration  Company (the  "Company"),
     through a  subsidiary,acquired  certain  producing and nonproducing oil and
     gas properties in the Williston  Basin in eastern Montana and western North
     Dakota from Tipperary  Corporation  for a purchase price of $7.6 million in
     cash.  The  transaction  was  consummated  pursuant to a Purchase  and Sale
     Agreement dated April 10, 2000, effective as of March 1, 2000.

ITEM 7. FINANCIAL STATEMENTS AND EXHIBITS

     (a) Financial statements of businesses acquired.

          The  Company  is  currently  in the  process  of  determining  whether
     financial  statements for the acquired  properties are required to be filed
     with this report.  If it is determined  that such financial  statements are
     required  to be filed,  the Company  will file  pursuant to SEC rules those
     financial  statements by an amendment to this report no later than July 17,
     2000.

     (b) Pro forma financial information.

          The Company is  currently  in the process of  determining  whether pro
     forma  financial  statements  which give effect to the  acquisition  of the
     acquired  properties  are required to be filed with this  report.  If it is
     determined  that such pro forma  financial  statements  are  required to be
     filed,  the  Company  will  file  pursuant  to SEC  rules  those  pro forma
     financial  statements by an amendment to this report no later than July 17,
     2000.
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