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ITEM 4. CHANGES IN REGISTRANT'S CERTIFYING ACCOUNTANT.

     On April 3, 1997,  St.  Mary Land &  Exploration  Company  (the  "Company")
dismissed  Coopers & Lybrand L.L.P. as independent  accountants for the Company.
On April 3,  1997,  the  Company  engaged  Arthur  Andersen  LLP as  independent
accountants  for the  Company  for 1997.  The  decision  to  change  independent
accountants  was  approved  by the Audit  Committee  of the  Company's  Board of
Directors.

     The  reports  of  Coopers  &  Lybrand  L.L.P.  on the  Company's  financial
statements for the past two years  contained no adverse opinion or disclaimer of
opinion and were not  qualified  or modified as to  uncertainty,  audit scope or
accounting  principles.  Further,  during the two most recent  fiscal  years and
interim period subsequent to December 31, 1996, there have been no disagreements
with  Coopers  &  Lybrand  L.L.P.  on any  matter of  accounting  principles  or
practices, financial statement disclosure, or auditing scope or procedure or any
reportable events.  The decision to change independent  accountants was based on
the  Company's  efforts to obtain  what it  believes  to be more  cost-effective
accounting and auditing services.



     The Company has requested that Coopers & Lybrand  L.L.P.  furnish it with a
letter  addressed to the Securities and Exchange  Commission (the  "Commission")
stating  whether it agrees  with the above  statements.  The copy of such letter
from  Coopers & Lybrand  L.L.P.  to the  Commission  dated April 8, 1997,  which
states that  Coopers & Lybrand  L.L.P.  agrees with the  statements  made by the
Company herein, is filed as Exhibit 16.1 to this Form 8-K.

ITEM 7.  FINANCIAL STATEMENTS AND EXHIBITS.

     (a)-(b) Not Applicable.

     (c) Exhibits.

         Exhibit 16.1  Letter from Coopers & Lybrand  L.L.P.  to the  Securities
                       and Exchange Commission dated April 8, 1997.

                                   SIGNATURES

         Pursuant to the  requirements  of the  Securities  and  Exchange Act of
1934,  the  Registrant has duly caused this report to be signed on its behalf by
the undersigned thereunto duly authorized.

                                      St. Mary Land & Exploration Company

April 8, 1997                         By  /s/  MARK A. HELLERSTEIN
                                          ------------------------
                                          Mark A. Hellerstein
                                          President and Chief Executive Officer

April 8, 1997                         By  /s/  RICHARD C. NORRIS
                                          ------------------------
                                          Richard C. Norris
                                          Vice President - Accounting and
                                          Administration and Chief Accounting
                                          Officer



April 8, 1997

Securities and Exhange Commission
450 Fifth Street, N.W.
Washington, D.C.  20549

Gentlemen:

We have read the  statements  made by St. Mary Land & Exploration  Company (copy
attached),  which we understand will be filed with the  Commission,  pursuant to
Item 4 of Form 8-K,  as part of the  Company's  Form 8-K report for the month of
April 1997. We agree with the statements concerning our Firm in such Form 8-K.

Very truly yours,

/s/ Coopers & Lybrand L.L.P
- ---------------------------

Attachment


